Stages of capitalism

Growth of towns, local fairs for trade.  
Commercial capitalism---
          Long-distance trade. Caravan land routes and sea routes esp. Mediterranean Sea.
Ways of justifying loans by Christians despite usury rules  (16th c. Calvin give further support to capitalism. Weber, Protestantism and the Spirit of Capitalism)
Use or Arabic numerals, invention of double entry book keeping, account books and diaries

           Technological developments: gunpowder, printing press, mining

            Family firms, Fuggers, Medici

            Developments in Banking---florin as base currency, partnerships, insurance

           Putting-out system or proto-industrialism (merchant with capital brings means of production to country folk.            
Foreshadowing industrial capitalism: Clusters of production shops under the Medici in Florence (still called putting-out system). Government sponsorship of industry as in Venice’s Arsenal for building galleys.

Industrial capitalism

    Industrial Rev, England 18th c. (merchant with capital concentrates expensive means of production in factories; people move to factory)

…………………….

Marx  Das Kapital (On Capital) 1869
  Each stage has a dominant class with another class rising.

   Middle Ages---Nobility dominate, middle class rising, already proto-proletariat revolts (Jacquerie, Ciompi)

    17th-18th century Middle Class comes to dominate. Interprets Eng. Rev., French Rev. as Bourgeois Revolutions.

   Predicts future age of Proletariat
   Influences emergence of Economic History in 20th century.

…………..

Watershed Years of Commercial Capitalism

1350s Black Death starts up and continues in waves
    Population shortage
    Innovations in Italian-city states

1450 Moslem Turks conquer Constantinople,  Invention of Printing Press

1500  New trade routes circumnavigating the globe.  Ports on Atlantic Ocean become more important

